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The combined financial results in the fiscal year 2023 for Philadelphia College

of Osteopathic Medicine Foundation were mixed. PCOM is facing challenges

in student enrollment for certain degree programs and increases in operating
expenses. Net assets show an operating loss of $8 million while non-operating
net assets show a gain of $23.8 million. The non-operating activities increase was
primarily due to realized and unrealized gains on PCOM's endowed investments
that total $575 million as of June 30, 2023. PCOM'’s total assets increased to
$752 million and net assets increased to $632 million.

In September 2023 Fitch Rating affirmed PCOM'’s “AA-" Issuer Default Rating

(IDR). The Rating Outlook is stable and unchanged from prior year.

PCOM has made an application for a 65 student DO class size increase at PCOM
Georgia and a 35 student DO class size increase at PCOM South Georgia for
academic year 2025/2026.
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FISCAL YEARS ENDED JUNE 30
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GROWTH IN TOTAL ASSETS
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PCOM NET ASSETS

= WITHOUT DONOR
RESTRICTIONS: $588.6 Million

H WITH DONOR
RESTRICTIONS: $43.6 Million
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